A Sustainable Energy Tec




NEW ENERGY FUND LP

The first pure play sustainable-energy technology hedge fund. 6 year of track record

NEW ENERGY FUND, LP NEW ENERGY LIQUID FUND LP

® MISSION - Hitch our wagon to the expected 15% - 25% annual RE Growth

® GOAL - Un-leveraged return with a standard deviation of 10% - 15%

METHOD - Distill growth liquid and growth technology portfolio’s from universe
PORTFOLIO - Top-down stock selection to create a portfolio of 25 — 35 stocks

® EXPOSURE - Long/Short public equity with a long bias

STRUCTURE - Onshore and offshore feeders form a single master feeder fund
FEES - 1.5% management fee and 20% incentive fee with high water-mark

LOCKUP — NEF 1, 1 year followed by 6 months from end of quarter following request

® LOCKUP — NEF 2, 6 months initial, none thereafter
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UNIVERSE ANALY SIS — December 2009
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TOP 100 STOCKS

Source: New Energy Fund research. Total Market Cap of sample is $492 billion or 78% of the total universe






WHAT THE US HAS AND HAS NOT
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SOURCE: New Energy Fund
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TOP 200 STOCKS
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Source: New Energy Fund research. Total Market Cap of sample is $492 billion or 78% of the total universe
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GROWTH TO 2013...and beyond
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INWIND, SOLAR AND GEOTHERMAL ENERGY

FROM 2006 TO 2013
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OIL IS THE ENERGY PROXY
BUT NOT WIDELY USED TO MAKE ELECTRICITY

Coal or Nuclear make much
better proxies for RE
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INCREASING EFFICIENCY OF SOLAR TECHNOLOGIES

Since the mid 70’s the ability of different solar technologies to turn solar
radiation into electricity has steadily improved. A multi-cell effort by the
University of New South Wales in Australia has recently achieved 43%

Source: National Renewable Energy Labs
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DECLINING COST OF SILICON SOLAR TECHNOLOGIES

Silicon oversupply from 2010 will continue to reduce costs

The expected post parity demand for silicon will increase costs again
Wind and solar kilowatts are getting cheaper all the time

Grid Parity is just a milestone and it will continue afterwards

Source: McKinsey
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GRID PARITY FOR SELECTED MARKETS (CA, HI, NJ, CO)
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GRID PARITY FOR SELECTED MARKETS

Islands everywhere use diesel and have costs of $0.30 cents or more

Source: McKinsey
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FREEPOWER, Andover, Hampshire, UK

The company expect $30 million in revenues in 2010

2011 will increase as they mature their capacity

They have a large margin over 50%

They manufacture 3 turbines models now; FP120, FP85, and FP6
They have a small form factor and are cheapest per kw on the market
2 year payback if user can obtain credits for CHP or solar energy

10 years operation without need for maintenance

Low temperature, off the shelf materials system

Aim to produce over 3,000 per year at about $150,000 each
Anticipate IPO in 4™ quarter or 1st quarter of 2011

Expect large capital appreciation from investment NAV of $20 million
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FREEPOWER

An Organic Rankine turbine
generator is one where a
captive fluid medium is the ‘fuel’
of a turbine and circulates
endlessly via the turbine and a
heat exchanger



SOLAR & ENVIRONMENTAL TECHNOLOGIES CORP INC

The company has a Chinese subsidiary and an office in Beijing

No water needed to generate electricity

They successfully demonstrated the system in June 2009 in Tianjin (One dish above)

It stores heat in ceramics for up to 6 days. Longest storage in solar thermal sector

The Chinese are investing in all manner of promising solar technologies including this one
It can be used for peak shaving or base-load electricity applications

They will develop 50 megawatts in 2010 followed by 3 similar installs
Each megawatt is sold for $4.3 million

Cost is $3.6 million

Initial deal valuation was $25 million

With 4 X 50 megawatt installations by 2012
Revenues indicated at over $850 million by 2012
Potential business in India, China, Mexico etc.
Will raise capital in 15t Quarter 2010

IPO within 2 years

Chinese want 30 gigawatts of all types of concentrated solar )1



SOLAR & ENVIRONMENTAL TECHNOLOGIES CORP INC
DIAGRAM

SETC TECHNOLOGY

Lake



Simple yet elegant, this system works a bit
like hydroelectric, collecting water behind a
dam to make electricity at anytime. This
system collects solar thermal energy behind
an insulator for use anytime...

Here you see the one of 66 reflective
dishes (93%) and the reflected
insolation. Heat is passed over a
ceramic target and extracted from
heavily insulated tubes to a ceramic
vault.



360,000 kilowatt hours in a year or 360 megawatts
5 X 15 meter parabolic dishes

Windorah

16% efficiency Photovoltaic
Saves 100,000 gallons of diesel fuel yearly, US $400,000
It's a “Car Stopper”

Queensland

Australia



SUMMARY

Longest Renewable Energy track record (6" year)

2 Funds covering technology and large cap opportunities

1 technology opportunity portfolio (NEF 1)

1 liquid, large cap portfolio (NEF 2)

Registered with the SEC

40 Family Office, High Net Worth and Institutional investors
Offshore investors represent 25% of portfolio NAV
Goldman Sachs prime broker platform

Concept Capital onshore and EFG offshore administrators
The MOST Experienced team
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ENHANCED
GEOTHERMAL

ALGA OWER

Technologies providing base load renewable energy, some here now, others yet to come

546 Fifth Avenue, 14t Floor, New York, NY 10036-5000
NEW ENERGY FUND LP markcox@newenergyfundlp.com, office 212 419 3918, cell 917 419 3918




